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ABSTRACT

The results of performance, the application of science and technology and
determinants of performance of enterprises in Vinh Long province were
presented in this study. There are two types of data used in the analysis:
primary survey data with 53 enterprises selected by random sampling
method and secondary data with 1,521 enterprises surveyed in 2019. The
analytical methods are descriptive statistics and regression models. The
results showed that enterprises have conducted activities in applying the
science and technology, innovation and information technology in
production, business, and corporate governance stages. The findings also
showed that own equity, current assets, and size of the enterprise were
factors affecting the enterprise’s performance.

TOM TAT

Thuec trang hoat dong san xuét kinh doanh, wng dung khoa hoc cong nghé
va phan tich cdc yéu t6 anh hwéng dén hiéu qua kinh doanh ciia cac doanh
nghiép trén dia ban tinh Vinh Long dwoc trinh bay trong bai viét. C6 hai
loai di liéu dwgc dimg trong phan tich la dir liéu diéu tra so cdp véi 53
doanh nghiép dwoc chon theo phirong phéap chon mdau ngdu nhién va di
liéu thir cap véi 1.521 doanh nghiép dwoc khdo sat nam 2019. Phwong
phdp phan tich dwgc sir dung la thong ké mé ta va mé hinh hoi quy. Két
qua nghién ciru cho thdy trong thoi gian qua cdc doanh nghiép da thuc
hién nhiéu hoat dong vé khoa hoc cong nghé, doi méi sang tao va ung
dung cong nghé théng tin trong san xudt, kinh doanh, va quan tri doanh
nghiép. Két qud nghién cieu ciing chi ra rang von chii so hiru, tai san hién
hanh, quy mé doanh nghiép la cic yéu té ¢6 anh hwong dén hiéu qua kinh
doanh cua doanh nghiép.

1. GIOI THIEU CHUNG

Nghi quyét 10-NQ/TW vé& phat trién kinh té tu
nhan trong thoi ky maéi dat muc tiéu phat trién kinh
té tu nhén lanh manh, hiéu qua, gop phan phat trién
kinh té-xa hoi nhanh, bén viing. Pa sb cac doanh
nghiép (DN) Viét Nam la cac doanh nghiép nhé va
via (DNNVV), do d6 hiéu qua kinh doanh (HQKD)
thuong thap (Khoi va ctv., 2008). HQKD la diéu
kién dé DN phat trién. Cac DN c6 hoat dong san

xuét kinh doanh (SXKD) hiéu qua mang lai nhiéu
loi ich cho nén kinh té thong qua st dung ti wu cac
ngudn lec san Xuit, cung Cap san pham, hang hoa,
dich vu véi s6 luong va chit luong dap ting yéu cau
thi truong. Muc dich cua SXKD 1a lgi nhuan (LN).
LN va cac chi s6 lién quan dén LN nhu ty 1¢ 13i gop
(GM), ty suat lgi nhuan (ROS), ty I& sinh lgi trén
tong tai san (ROA), ty 1& sinh lgi trén von chii s&
hitu (ROE), ty I¢ sinh loi trén von dau tu (ROI). Bén
canh d6, hoat dong SXKD cta DN con dem lai nhiéu
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gia tri cho nén kinh té, cho xa hoi, cong dong. Kinh
té tu nhan tao nhiéu viéc 1am cho nén kinh té, sir
dung tai nguyén, dau vao cho SXKD, tham gia khoi
nghiép, phat trién kinh té dia phuong. Do d6, nén
kinh té va xa hoi can c6 nhiéu DN dat HQKD cao.
HQKD chiu tac dong bai nhidu yéu tb ca bén trong
va bén ngoai DN. Céc yéu t bén trong nhu ning luc
tai chinh, ciu trac von, quan tri vén, trinh d¢ cong
ngh¢, con ngudi, quan tri DN. Cac yéu té bén ngoai
nhu chinh sach, thé ché, méi truong kinh té, moi
truong kinh doanh. Ngoai ra, méi nganh nghé kinh
doanh ¢ cac yéu to anh hudong khac nhau dén
HQKD caa DN trong nganh. Ddi véi Vinh Long,
dén cubi nam 2018, tinh c6 gan 2.100 DN, trong d6
hon 98% 14 DN ngoai Nha nuéc va hau hét 1a cac
DNNVV (Téng cuc Théng ké, 2020). Trong nhiéu
nam qua, cac DN di c6 nhidu phat trién cung v6i su
phat trién kinh té-xa hoi cua tinh. Ciing nhu thuc
trang chung cia cac DNNVV ¢ Viét Nam, HQKD
ctiia DN tai Vinh Long c6 thé khong cao. Xuat phat
tir gia thuyét nay, cac muc tiéu sau duoc tap trung
trong bai viét: (i) phan tich thyuc trang hoat dong
SXKD cua cac DN trén dia ban tinh Vinh Long, (ii)
phan tich cac yéu t6 anh huong dén HQKD cua DN
va (iii) dé xuit cac ham ¥ chinh sach nham nang cao
HQKD cua DN.

2. CO SO LY LUAN VA PHUONG PHAP
NGHIEN CcUU

2.1. Hiéu qua kinh doanh

HQKD cua DN trinh bay mdi twong quan gitra
két qua dau ra va chi phi dau vao. HQKD phan 4nh
trinh d6 va chét luong cac ngudn lyc san XUt dé dat
duoc két qua cao nhét trong HDKD ‘ve phuong dién
toi da hoa dau ra hay t6i thiéu hoa dau vao. Bé phan
tich HQKD cua DN, cac chi tiéu sau day dugc st
dung:

— Ty lélai gop (RGM)

RGM (Doanh thu — Chi phi hang
ban)/Doanh thu * 100%
— Ty suét lgi nhuan trén doanh thu (ROS)

ROS = (Loi nhuan sau thué / Tong doanh thu
thuan) * 100%

— Ty suat lgi nhuan trén tong tai san (ROA)

ROA = (Loi nhuan sau thué / Tong gié tri tai san)
*100%

— Ty suét loi nhuan trén vén cha sé hitu (ROE)
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ROE = (Loi nhuan sau thué / Tong gia tri vén
chu so hiru)

Theo nhiéu nghién ctru vé HQKD cua DN,
cac yéu té anh huong dén HQKD bao gém yéu té
bén ngoai va yéu tb bén trong. Cac yéu td bén ngoai
bao gém: moi truong phap ly, moi truong kinh té
(Tan va ctv., 2015) va dac d1em kinh doanh nganh
(Loc & Trong, 2010). Cac yéu td bén trong bao gom:
quy mé ctia DN (Danh va ctv., 2013), toc do ting
truong cua DN (Lundvall et aI., 2011), ciu tric
ngudn vén (Danh va ctv., 2013), tai san ¢b dinh,
quan tri von (Loc va ctv, 2010), tinh thanh khoan
cua DN (Jorgenson, 2001) va rui ro kinh doanh (Tén
va ctv., 2015).

2.2. Phwong phap thu thap s liéu

C6 hai loai s6 liéu khao sat DN duoc sir dung
trong d¢ tai, d6 1a sb liéu so cap (loai 1) va s6 ligu
thar cap (loai 2). Vé s6 liéu so cap, ¢ 53 DN dugc
khao sat thong qua bang cau hoi soan san. Noi dung
khao sat dén d6i méi sang tao (PMST), trinh d6
trang bi cong nghé, mirc d6 phat trién thi truong.
Thoéng tin trong bang hoi bao gom: tinh hinh dau tu,
trang bi thiét bi, ung dung khoa hoc cong nghé
(KHCN), hoat dong nghién ciru va phat trién
(R&D), hoat dong BDMST, tinh hinh sir dung cong
nghé¢ thong tin (CNTT), thuong mai dién tu
(TMBT). Mau duoc chon theo phuong phéap chon
mAu ngau nhién phan tang. Mau khao sat tap trung
nhiéu vao loai hinh cong ty CP va cong ty TNHH.

Bang 1. Co cidu miu khao sit doanh nghiép (loai
1) phin theo loai hinh doanh nghiép

Tén suat

STT Loai hinh DN (DN) %
1 Céngty co phan 24 46,2
2 Cong ty TNHH 18 34,6
3 DN tunhan 6 115
4 H6 kinh doanh 3 58
5 Hop tac xa 2 1,9

Tong cong 53 100,0

Nguon: Khdo sdt (11/2019)

V& sb liéu thir cdp, co 1.521 DN tai tit ca 08
huyén, thanh phé va 12 loai hinh DN duoc Téng cuc
Théng ké khao sat vé tinh hinh san xuat kinh doanh
trong nam 2019. Phan 16n DN dugc khao sat tap
trung tai thanh phé Vinh Long, huyén Long Hb va
Binh Minh. Cac huyén con lai c¢6 s6 DN duoc khao
sat tuong duong nhal.
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Bang 2. Co cAu mAiu khao sat doanh nghiép (Ioai 2) phén theo dia ban

STT Ponvi Tén suat (DN) %
1 Thanh ph6 Vinh Long 602 39,58
2 LongHb 236 15,52
3 Binh Minh 160 10,52
4 Mang Thit 111 7,30
5  Tam Binh 111 7,30
6  Viing Liém 106 6,97
7  TraOn 101 6,64
8  Binh Tan 94 6,18

Tong cong 1.521 100,00

Nguén: Nién giam Théng ké (2019)

Déi véi co cAu mau diéu tra phan theo loai hinh
DN, da phan la cong ty TNHH tu nhan, cong ty

TNHH c¢6 vén Nha nude < 50% va DN tu nhan tham
gia cudc khao sat nay.

Bang 3. Co ciAu miu khao sat doanh nghiép (loai 2) phén theo loai hinh doanh nghiép

STT Loai hinh DN Tén suit (DN) %
1 Cong ty TNHH tu nhan, cong ty TNHH ¢ von Nha nude < 50% 841 55,29
2 DN tu nhan 559 36,75
3 Hop tac xad/Lién higp HTX 51 3,35
4 Cong ty ¢b phan khong c6 vén Nha nudc 48 3,16
5 Cong ty 100% vén nudc ngoai 8 0,53
6 Cong ty TNHH co von Nha nuéc > 50% 4 0,26
7 Cong ty ¢o phan c6 von Nha nuée < 50% 4 0,26
8 Cong ty TNHH MTV 100% vén NNTW 2 0,13
9 Cong ty TNHH MTV 100% vén NNDP 1 0,07
10  Cong ty Nha nudc 1 0,07
11  Cong ty Nha nudc lién doanh véi nudc ngoai 1 0,07
12 Cong ty khéc lién doanh vdi nudc ngoai 1 0,07

Tong cong 1.521 100,00

Nguén: Nién gidm Thong ké (2019)
2.3. Phuong phap phéan tich

Dé phan tich cac yéu t6 anh huong dén hisu qua
kinh doanh cua doanh nghiép (dugc do luong lan
Iuot qua céc chi @iéu RGM, ROE, ROA, ROS), mo
hinh hoi quy tuyén tinh da bién dugc sir dung trong
nghién ctu. M6 hinh c6 dang nhu sau:

Ymi = a0 + a1VCSH; + a;TSHH; + azInTDT; +
anTNV; + asDij + agDoi + a7Dsi + agDai + agDsi +
a10Dei + a11D7i +ei

Trong d6:

Yomi: lan lugt 1a RGM, ROE, ROA, ROS cia DN
thai

VCSH;: Ty 1& vbn chu s& hitu (%) caa DN thir i

TSHH;: Ty 1€ tai san hién hanh (%) cia DN thir i

INTDT:: In(Tng doanh thu (triéu ddng)) cua DN
thiei
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INTNV;: In(Téng ngudn vén (triéu ddng)) cua

DN thtr i
_ D« Bién gia (k=1-7: lan luot Ia cac huyén Long

HoO, Mang Thit, Viing Liém, Tam Binh, Binh Minh,
Tra On, Binh Tan; 0: TP. Vinh Long, 1: khac)

ao: hé sb tu do

an: hé s6 udc lwong (n=1-11)

ei: sai s6 mau

Cin ctr vao 1y thuyét quan tri tai chinh doanh
nghiép, dau ky vong cua cac bién s6 anh hudng dén
HQKD cua DN dugc trinh bay trong Bang 1. Nhu
vay, Céac yéu t6 vé quy mdé DN nhur tong ngudn von
va quy md kinh doanh nhu tong doanh thu duoc ky
vong c6 moi quan h¢ thuan véi cac bien s6 do luong
HQKD. Ngugc lai, do tac dong cua cau trac tai
chinh, DN ¢6 ty 1€ von chu sg hitu cao (ty I€ vay no
thap) thi HQKD thap hon.
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Bang 4. Ky vong du ciia cac mé hinh hdi quy
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Bibn s M0 hinh 1 M& hinh 2 M0 hinh 3 M0 hinh 4
(RGM) (ROS) (ROE) (ROA)
VCSH - Ty 1& vén chu so hiru (%) - - - -
TSHH - Ty I¢ tai san hién hanh (%) +- +- +- +-
INTDT — In(Tdng doanh thu) + + + +
INTNV — In(Tdng ngudn vén) + + + +

3. KET QUA VA THAO LUAN

3.1. M@b ta tinh chit mau diéu tra

Dai véi mau khao sat DN loai 1, ¢6 53 DN dugc
khao sat. Bang 5 trinh bay nhiing thong tin tom tat
vé loai lao dong sir dung trong cac DN dugc khao
sat. K&t qua khao sat cho thay co gan 15% DN ¢6 sir

dung lao dong tir 10 ngudi tré xudng, gan 37% DN
sir dung tir dudi 10-30 ngudi va gan 15% DN sir
dung 100-500 nguoi. Trung binh mot DN ¢6 hon 60
lao dong, trong d6 c6 25 lao dong truc tiép, gan 15
lao dong di qua dao tao, 02 lao dong vé CNTT va
01 lao dong vé DMST.

Bang 5. Tinh chit miu diéu tra caa doanh nghiép (loai 1)

Chi tiu Tansuat Sothap Sécao Sétrung PP lgch
(DN) nhat nhat binh chuan
Tong s6 lao dong (nguoi) 48 3 500 60,46 85,17
- Lao dong truc tiép 24 4 116 25 31
- Lao dong c6 qua dao tao 16 3 76 14,75 18,49
- Lao dong lam cong viéc lién quan dén CNTT 11 1 6 2,09 1,64
- Lao dong lam cong viéc lién quan dén PMST 7 0 2 1,00 0,82
Nguén: Khdo sdt (11/2020)
Bang 6. Tinh chit miu diéu tra ciaa doanh nghiép (loai 2)
Chi titu Pon vi Tan suat S6 thap S6 Sotrung  Pj léch
tinh (N) nhat  cao nhat binh chuan
Téng sb lao dong Ngudi 1.521 1 20.750 37 543
Trong d6: lao dong nir Nguoi 1521 0 16.420 20 427
Tong tai san Triéu dong 1521  2.30 4.400.871 23.322 180.464
Tai san ngan han Triéu dong 1.521 0 2.055.390 13.698  93.052
Tai san dai han Triéu dong 1.521 0 2.609.070  9.624  99.699
Tai san ¢ dinh Triéu dong 1.521 0 3.096.945  9.522 110.572
Vén cha sé hitu Triéu dong 1521  1.80 2.944.069 10.508 103.459
Téng doanh thu Triéu dong 1521  2.40 12.739.316  37.023 401.741
Doanh thu thuan Triéu dong 1521  2.40 11.638.063  36.223  379.030
Gia vbn hang ban Triéu dong 1521  2.30 10.184.973 32.851 341.146
Loi nhuan sau thué Triéu dong 1521 -20.723  596.789  1.268  18.991
Lai gop Triéu dong 1521 -4.396 1.453.091  3.372  41.095
Chi phi thoi ky Triéu dong 1521 -6.064  856.302  2.104  23.475
Loi nhuan truée thué Triéu dong 1.521 -20.723  596.789  1.268  18.991
Thué TNDN Triéu dong 1.521 22 90.476 240 3.342
Loi nhuan sau thué Triéu dong 1.521 -20.723  506.313 1.027 15735
Ty 1é vén chu sé hitu % 1522 0,21 100,00 67,39 31,64
Ty s6 no % 1.522 0 99,79 32,61 31,64
Ty I8 tai san hién hanh % 1.522 0 100,00 81,34 24,98
Ty 1é tai san ¢6 dinh % 1.522 0 2599 19,66 34,01
Ty 16 1ai gop % 1.522 -36,90 87,55 13,65 14,80
Ty suét lgi nhuan trén doanh thu % 1522 -74,61 51,65 0,14 10,61
Ty suét loi nhuan trén vén chu so hitu - % 1.522 -223,34 329,80 4,10 23,09
Ty suét lgi nhuan trén tong tai san % 1522 -79,72 102,37 2,00 9,69

Nguén: Nién gidm Thong ké (2019)
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Ddi v6i DN loai 2, trong téng s6 2.099 DN nam
2019 duoc khao sat (Tong cuc Thong ké, 2019), sau
khi loai bo nhiing quan sat (DN) c6 gia tri thiéu, két
qua 14 ¢6 1.521 DN dugc dung dé phan tich (chiém
72,5% tong s6 DN). Két qua khao sat cho thdy s6
lao dong trung binh 14 37 ngudi/DN. Piéu nay cho
thdy quy mé DN la twong ddi nho. Tong tai san trung
binh 14 23,3 ty dong/DN, trong d6 gia tri TSCD la
9,5 ty dong/DN. Tuy nhién, ci biét c6 cong ty cd
quy mé rat 16n véi tong sb lao dong gan 21.000
ngudi, véi tong tai san hon 4.400 ty dong, doanh thu
dat trén 12.700 ty dong. V& muc do trang bj tai san
va von, két qua khao sat cho thay hon % gia tri tai
san ciia DN dugc dau tu vao tai san ngan han. Bén
canh do, ty sb no trung binh 1a 32,6% cho théiy muc
d6 ty chii von dau tr va von kinh doanh néi chung
1a cao. Tuy nhién, vé phuong dién quan tri tai chinh,
diéu nay lam cho hiéu qua kinh doanh cua DN
thuong khong cao. Ty I€ 1di gép binh quan dat
13,65%. Ty suat lgi nhuan (ROS) trung binh chi 1a
0,14%, tham chi ca biét c6 DN ¢6 ROS la -74,6%.
Ty suét loi nhuén trén vén chu s hitu (ROE) trung
binh 13 4,1% va ty suat lgi nhuan trén tong tai san
(ROA) trung binh 1a 2%.

3.2. Tinh hinh vé itng dung khoa hoc cong ngh¢

3.2.1. Vé hoat déng R&D va Péi méi sdng tao

V¢ tinh hinh hoat dong R&D va DMST tai DN,
két qua khao sat (DN loai 1) cho thdy c6 hon 1/3 sb
DN c6 t6 chire bo phén lién quan dén R&D. Céc hoat
dong nay bao gdm nghién ciru san phdm mai, phat

Bang 7. Tinh hinh hoat dong R&D va PMST
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trién mau ma, kiéu dang san pham dap ung yéu cau
thi trudng. C6 hon 30% DN t6 chtic cac hoat dong
dao tao vé R&D. Céc loai dao tao R&D bao gém
tiép nhan va hoan thién ung dung vao san Xxuat,
nghién ciru thi truong va tap hun vé R&D. Vé hoat
dong lién quan dén sang ché, giai phap hiru ich, gan
Y4 DN ¢6 t6 chirc cac hoat dong nay. V& hoat dong
cai tién, doi méi san pham, gan 47% DN cho rang
ho dang thyc hién cai tién san pham, thiét ké bao bi
san pham, ung dung 3D trong san Xuét, phat trién
thém san pham maéi. Tiép theo, c6 hon 38% DN co
cac hoat dong cai tién, d6i moi DV hd tro san xuat
nhu cach hoat ddng nang cip may tinh, phan loai san
pham, quan 1y chit lugng theo tiéu chuin 1SO-2200
va dau tu trang thiét bi méi. C6 hon 36% DN c6 cai
tién, d6i mai quy trinh san xuit kinh doanh trong
vong ba nam qua nhu 1a trong khau bao quan san
phém thu mua san pham, ap dung trong khau van
chuyen va ap dung 1SO-2200 dé giam san phim bi
15i. V& ap dung ty dong hoa trong san XUt, co gan
35% DN c6 tu dong hoa it nhat mot khau trong quy
trinh san xuat nhu dong goi san pham, déng nap ly,
théu 1én vai, Iap rép linh kién. V& ap dung cong nghé
MGi vao san Xuat, cé hon 41% DN cho rang ho dang
4p dung it nhat 01 cong nghé san xuét trong vong ba
nim qua nhu 1a in 3D, sdy san pham, théu 3D va
cong nghé thiét ké. V& hoat dong ddi mai, cai tién
co cAu té chire ¢ gan 47% DN cho rang trong vong
ba nam qua ho tap trung vao cac thay ddi vé mé hinh
kinh doanh, quan 1y nhan su, t6 chuc lai co ciu t6
chuc.

Chi tiéu Tan suiat (DN) %
Cong ty c6 t6 chirc bo phan R&D 17 36,2
Cong ty c6 t6 chirc dao tao R&D 14 30,4
Cong ty c6 mua bang sang ché, giai phap hitu ich 11 23,4
Cong ty c6 cai tién, d6i méi san phém 22 46,8
Cong ty c6 cai tién, doi mai DV hd trg san xuat 18 38,3
Cong ty c6 cai tién, doi méi quy trinh san xuit, kinh doanh 17 36,2
Cong ty c6 tu dong hod it nhat mot khau trong quy trinh san Xuat 16 34,8
Cong ty c6 ap dung it nhat mot cong ngh¢ san Xuat méi 19 41,3
Cong ty c6 cai tién, ddi méi co ciu td chirc 21 46,7

Nguén: Khao sdt (11/2020)
3.2.2. Vé ung dung cong nghé thong tin

Két qua khao sat (DN loai 1) cho thdy c6 gan
81% DN sur dung cac DV vé CNTT trong cac hoat
dong san xuat, kinh doanh nhu: truy xuat nguon goc
san pham, @ng dung phan mém trong quan 1y, ké
toan, chdm cong lao dong, cic DV TMDT, hoat
dong giao hang, ban hang, cung cap DV, san pham.
Céc hoat dong nay rat da dang, tir cong viéc bao cao
trong quan 1y, tai chinh dén cung cip thong tin san

256

pham (nhu gigi thidu san pham, gici thiéu cong ty),
quéan 1y khach hang (nhu giam sat 15i san pham, lién
hé khach hang, hau mai), ban hang (nhu xuét hoa
don, truyén thong, thong bao, thanh toén). Trong
linh vyc san xuat, DN thuong sir dung phan mém
quéan 1y, cac ing dung lién quan dén van hanh cac
thiét bi dién tir hay cac mang xa hoi. Trong linh vuc
kinh doanh, cac tmg dung CNTT lién quan dén hoat
dong tiép can khach hang, chim soc khach hang,
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quang c4o san pham, TMDT. Cé gan 64% DN c6 ap
dung TMDT. Cac loai hinh TMDPT thuong 1a cac
g dung ban hang va mang xa hoi. Ngoai ra, c6 dén
% DN dugc hoi cho ring ho du kién ma rong hoat
dong TMDBT trong thoi gian téi. Trong s6 53 DN
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duoc khao sat ¢6 hon 60% DN c¢6 thanh 1ap bd phan
chuyén mon vé ung dung CNTT. Ddi véi nhitng DN
hién chua c6 bo phan chuyén mén vé CNTT, ¢6 hon
56% DN cho rang trong thoi gian t6i s& thanh 1ap bo
phan nay.

Béng 8. Tinh hinh @¥ng dung céng nghé thong tin ciia doanh nghiép

Chi tiéu Tan suat (DN) %
Cong ty c6 sir dung cac DV vé CNTT 38 80,9
Cong ty c¢6 hoat dong TMPT 30 63,8
C6 du kién mo rong TMDT 36 80,0
Cong ty c6 thanh 1ap bo phan chuyén mén vé CNTT 29 60,4
Néu khong, cong ty c6 dy Kién thanh 14p bo phin chuyén mén vé CNTT 13 56,5

Nguén: Khdo sat (11/2020)
3.3. Hiéu qua kinh doanh caa doanh nghiép

Bbn mé hinh hdi quy lan luot 1a Ty 18 13i gop
(TLLG), ROS, ROE, ROA duoc sir dung dé phan
tich HQKD cua cac DN trén dia ban tinh Vinh Long.
Céc yéu t6 anh huong dén HQKD duoc chon bao
gom: Ty 1 vbn chu so hitu (VCSH), Ty 1€ tai san

hién hanh (TSHH) va quy mé DN (Téng ngudn vén
(TNV)). Ngoai ra, dé so sanh sy khac biét vé HQKD
cua cac DN trén cac dia ban huyén khac nhau, cac
bién gia duoc sir dung trong cac mé hinh hoi quy voéi
truong hop so sanh 14 thanh phd Vinh Long. Cac két
qua hdi quy dugc trinh bay trong Bang 9.

Bang 9. Két qua phan tich cac md hinh hdi quy vé higu qua kinh doanh

i o Mohinh1  Mohinh2  Mohinh3 Mo hinh 4
(RGM) (ROS) (ROE) (ROA)

o e o 19,88 1164 755" 0,137
esoly (13,680) (-5,175) (1,688) (0,068)
. 0,13 0,03 0,06 0,02

VCSH - Ty Ié von chu so hitu (%) (1,041) (3.092) (-3,084) (2,545)
VORI 20,007 0,18 20,02 20,001™

TSHH - Ty 1€ tai san hién hanh (%) (-56.773) (1,641) (-0,802) (-0,095)
- 3,247 150 3,047 1,96

INTDT — In(Tong doanh thu) (-12,613) (7.849) (8.034) (11,975)
- 2,26 0,56 2,917 1,90

INTNV - In(Tong nguon von) (6,832) (-2,292) (-5,954) (-0,017)
Long Hb (bién gid) 1,78" 0,827 20,90 20,68
g 9 (-1,612) (1,028) (-0,567) (-0,967)
P 1,447 253" 3.70° 175"
Mang Thit (bién gid) (-0,966) (2,353) (1,737) (1,856)
Viing Liém (bién gia) 4467 1867 3,13% 168"
g g (-2,943) (1,699) (1,443) (1,749)

o 5,75 1,047 119™ 0.78"

Tam Binh (bicn gid) (-3,882) (0.970) (0,561) (0.835)
o 133" 0,90" 1,05 0,027
Binh Minh (bicn gid) (-1.038) (0,979) (0,573) (0,026)
v On (bién gid) 482" 185" 8,92 182"
g (-2,439) (1,664) (4,035) (1,863)

o 320" 0,08" 0,30 0,057
Binh Tan (bicn gia) (-2,014) (0,073) (0,131) (0,048)
R? 0,140 0,124 0,273 0,129
Giati F 22,317 7,814 9,812 14,869

Ghi chit:*, ™, ™ ldn lwot Voi cdc mire ¥ nghia thong 10%, 5%, 1%; ™ khéng cé ¥ nghia thong ké

~ Doiv6i TLLG, vé phuong dién thong ké, hai yéu
t6 vé VCSH va TSHH c6 anh hudng dén TLLG dat
duogc cia DN. Do 1a, DN ¢6 ty 1€ VCSH cao s€ dat
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TLLG cao. Ngugc lai, DN co ty 1€ TSHH €ao s& co
TTLG thap. Ngoai ra, cdc DN tai thanh pho Vinh
Long thuong c6 TLLG cao hon so vdi cac huyén.
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Dbi vsi ROS, vé phuong dién thong ké, hai yéu to
vé TSHH va TNV ¢6 anh huéng dén ROS dat duoc
cua DN. D¢ 1a, DN ¢6 ty 1€ TSHH cao sé dat ROS
cao. Tuong ty, DN ¢6 TNV cao s€ ¢c6 ROS cao. Tuy
nhién, mirc d6 anh huong lai khong nhiéu. Ngoai ra,
cac DN tai cac huyén thuong cd6 ROS cao hon cac
DN tai thanh ph Vinh Long. Pdi véi ROE, vé
phuong dién thong ké, yéu té vé ty Ié VCSH c6 anh
huong dén ROE dat duoc cia DN. D6 13, DN ¢o ty
I8 VCSH cao sé& c6 ROE thap. Ngoai ra, cic DN tai
cac huyén thudng c6 ROE cao hon céc DN tai thanh
phd Vinh Long. Ddi véi ROA, vé phuong dién
thdng ké, chi co yéu td TNV ¢ anh huong dén ROA
dat duoc ctia DN; tuy nhién mirc d6 anh hudng lai
khong that sy nhidu. Tém lai, phan tich sy anh
huéng caa cac yéu td vé dau tu cia DN (von va tai
san) cho thay c6 mot mirc d6 tac dong cua cac yéu
t6 nay d6i voi HQKD cuaa DN tai tinh Vinh Long,
trong d6 c6 su khac biét rd nét gitra thanh phd Vinh
Long va cac huyén.

4. KET LUAN
4.1. Kétluan

Két qua khao sat 53 DN (loai 1) V& thuc trang
ing dung KHCN, PMST, CNTT cho théy ring
trong vong ba nam 2018-2020 cac DN nay da cé
nhiéu hoat dong vé KHCN, DMST, CNTT ca trong
linh vyc san xuét, kinh doanh va quan trji DN. Tuy
nhién, nhitng hoat dong nay con nho, chua c6 nhirng
dau tu 16n, dot pha. Cac DN tham gia khao sat cho
rang loi ich ctia cac hoat dong KHCN nay la nhiéu
va can thiét. Tuy nhién, cac thay d6i nay chi méi bt
dau. Pau tu cia cac DN tap trung nhidu vao khai
thac co hoi thi trudng ngén han, Nhimg dau tu dai
han cung véi tng dung c¢6 chiéu sdu KHCN trong
hoat dong san xuat, kinh doanh cua DN con han ché.
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Dbi véi két qua phan tich 1.521 DN vé HQKD,
céc ty b tai chinh cua cac DN tai tinh Vinh Long
chua tbt va can duoc cai thién. Ngoai ra, vé phuong
dién thng ké, trong khi TTLG tai thanh ph6 Vinh
Long la cao hon cac huyén trong tinh thi ngugc lai
cac chi s6 ROS, ROE, ROA cua cic DN tai cac
huyén trong tinh lai cao hon tai thanh phd Vinh
Long. Diéu nay cho thiy dia ban kinh doanh ciing 1a
yéu t6 anh huong dén HQKD cua DN. Ddi vai ting
chi tiéu HQKD, céc yéu td anh huong ciing khac
nhau. D6 13, vé phuong dién thong ké, yéu t6 TSHH
¢6 anh huong dén TLLG, ROS; yéu t6 VCSH c¢6 anh
huong dén TLLG, ROE; yéu t6 TNV c6 anh huong
dén ROS, ROA.

4.2. Ham y chinh sach

Dé cai thien HQKD cua cac DN trén dia ban tinh
Vinh Long, cic ham y chinh sach sau day duoc dé
XUAt:

Mot 1a, tinh Vinh Long can c¢6 thém nhiéu chinh
sach, giai phap khuyén khich, hd trg cac DN, dic
biét 1a chinh sach tin dung wu dai cho nhitng khoan
vay dai han vé R&D, PMST, tng dung KHCN trong
san xuat, kinh doanh.

Hai 13, tinh Vinh Long can tiép tuc hoan thién
moi truong kKinh doanh tét hon dé thu hut DN phat
trién dong déu giita cac dia phuong trong tinh.

Ba 13, dé nang cao HQKD céc DN can cai thién
TLLG. Két qua nghién ctiu cho thiy dé dat TLLG
cao DN cén dau tu nhiéu hon vao tai san dai han. Do
d6, DN can xay dung chién luoc kinh doanh va cling
véi no 1a chién luoc du tu véi cac muc tiéu kinh
doanh va muc tiéu dau tu dai han.

Bén 13, dé nang cao HQKD, dac biét 1a ROS va
ROA, DN cén dau tur ting quy mé DN, quy mé kinh
doanh.
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