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Hogt dgng trong nen kinh te thi trir&ng, cd rdt nhieu ddi tugng quan tdm vd sir dung thdng tin 
tdi chinh cua doanh nghiep (DN). Mdi ddi tirgng quan tdm theo gidc dg vd v&i muc tieu khde 
nhau, tiiy theo lgi ich kinh te cua hg ddi v&i DN. Muc dich sir dung thdng tin tdi chinh tuy thude 
vdo chu the phdn tich. Thdng tin tdi chinh ddng mdt vai trd quan trgng trong qud trinh ra quyet 
dinh cua ede chu the ndy. Chdt lugng cita thdng tin tdi chinh, phdn l&n dugc phdn dnh trong cdc 
bdo cdo tdi ehinh, ed dnh hir&ng ddng ke den dd tin cdy cita ket qud ddnh gid vd phdn tich doanh 
nghifp. Chdt hrgng ciia thdng tin tdi chinh dugc quyet dinh b&i he thdng ke todn md DN dang 
dp dung trong vifc ghi chep giao dich vd lap bdo cdo tdi chinh vd tinh minh bgch trong vifc lap 
vd trinh bdy bdo edo tdi ehinh. Bdi viet nhdm thdo ludn mgt sd khia cgnh ca bdn cua ehe dg ke 
todn Vift Nam edng nhu dnh hu&ng cua nd den thdng tin tdi chinh md nhd phdn tich cdn "xir 
ly" trir&e khi sir dung trong ede quyet dinh qudn ly vd ddu tu. 

Tir khoa: ihong tin tai cliinli, chat lirgmg, giao djch, sir kifn, trinh bay 

Dat van de 
Theo chuan myc ke toan Vift Nam so 21 (VAS 

21), bao cao tai ehlnh (BCTC) phai trinh bay mot 
each trung thye va hgp ly ve tinh hinh tai ehlnh, ket 
qua kinh doanh va cac luong tien cua doanh nghifp 
(DN). Tuy nhien gen thge te, de dat dugc lgi ieh cua 
minh, nha quan Iy DN eo the cung cip thong tin tai 
ehinh khong trung thuc: 

- Cong bo ket qua cao hon tbgc te nhim tac dpng 
tich cgc den gia co phieu hoac nhim dat dugc ki 
vgng ve thu nhap cua nha dau tu, tiip can df hon 
den cac khoan tin dyng... 

- Cong bo ket qua thip hon thge te nhim giam 
cae nghTa vy thue (do eong bo Igi nhuan thip hon), 
do bo cdc rao can thuong mai (quota hoac thul suit 
bao hg), huong cac chinh sach uu tien (mien giam 
thue, lai suit vay...), cit giam luong, nhan sg. 

Ngay ca khi BCTC da dugc kilm toan vien dua ra 
y kiln chip nhan toan bg thi dilu nay eo nghTa la dua tren cae thii tyc kiem toan, kilm toan vien xac nhan ring, cac BCTC dd phan anh gung thuc va hgp ly tinh hinh tai ehlnh, ket qua boat dgng kinh doanh cua DN dga tren ehl dg kl toan ma DN dang dp dyng. Tuy nhien, cac ehe dg kl toan du duge cap nhdt thudng xuyen cung kho co thi theo kip sg phat triln 

ciia nen kinh te, vi vgy nhifu nghifp vy kinh tl khi 
dugc hach todn theo ehl dp kl toan hign hanh co thi 
khong phan anh diing ban chit thge ciia nghifp vy. 
Ngoai ra, khi su dyng BCTC trong quyet djnh diu tu 
thi nha phan tich thucmg co eai nhin thien vl khia 
canh tai chinh, trong khi do, eac quy djnh vl kl toan 
thudng duge xay dgng dga tren nh&ng dir lifu vl 
giao djch da xay ra va dugc phan dnh theo cac 
nguyen tdc quy udc. Chmh vi vdy, ngudi su dyng 
thdng tin cin phai tim hilu ky cae nghifp vy quan 
trgng va tbgc hifn mdt so dilu chinh cac thdng tin tai 
chinh de cd the danh gia sdt diing hon vl tinh hinh 
tai ehlnh va kit qua boat ddng kinh doanh cua DN. 

1. Van de lua chgn bao cao tai chinh de phan 
tich 

Ngoai ra, dd tin cdy eua BCTC cdn phy thude vao 
hieu qua eiia bd mdy kiem tra, kilm toan ngi bg va 
loai hinh doanh nghifp (Cdc edng ty dai ehiing 
thudng minh bach hom). 2. Van de siir dung thdng tin tren thuyet minh bao cao tai chinh Khi dge BCTC, nha phan tich cin luu y ring, ed nhung thdng tin rdt quan trgng, chi cd thi tim thiy dugc trong phan Uiuylt minh BCTC. Thanh phin chu ylu ciia thuyet minh BCTC bao gdm: 



NGHI€N CUU - TRflO 
Bang 1: Danh gia mirc dg tin cay ciia cac BCTC 

BCTC do DN lgp BCTC da dugc cap 
tren phe duyft (BCTC 
cua cong ty con dugc 
cong ty me phe duyet, 
BCTC ciia cong ty co 
phan dugc Dai hgi cd 
dong thong qua); co 
dd tin cay cao hon 
BCTC chua dugc phe 
duyet. 

Bdo cdo quyet loan 
thue: CO quan thue 
thudng chi xem xet lai 
mgt sd chi tieu lien 
quan den cac khoan 
thue dugc khau tru, 
thue phii nop. Cac chi 
tieu nay thudng cd dg 
tin cay cao hom cac 
chi tieu tren BCTC do 
DN lap. 

BCTC da dugc kiem 
todn: cd dd tin cay 
cao hom BCTC chua 
dugc kiem toan. Tuy 
nhien dd tin cay cdn 
phu thuge vao uy tin 
cua td chirc kiem toan, 
pham vi kiim toan, 
phuong phap kiem 
toan va y kien kiem 
toan (') 

Bp tin cay tang din 
- Thdng tin ve DN: phan nay neu nhumg thdng tin 

chung va khii quat ve DN. Nha phan tich can luu y 
din phan d$c diem hoat dgng eiia DN cd anh hudng 
trgng yeu den BCTC. 

- Chuan mgc va che dg ke toan, ky ke toan va dom 
vj tien tg su dyng trong ke toin. 

- Cac chinh saeh ke toan dang ap dung: phan niy 
neu cic phuomg phap ke toan eiia DN, nd giiip cho 
nha phan tich cd cai nhin day du va rd rang hom vl 
tinh hinh tii ehinh va kit qua hogt ddng kinh doanh 
cua DN, vl cac so ligu kl toan hi anh hudng rat 
nhilu bdi mgt phuong phip kl toan mi DN dang ip 
dyng. Vi dy nhu chinh sach ghi nhgn doanh thu 
Uong hogt dgng xay lip, chinh sach khau hao tai sin 
CO djnh... 

- Thdng tin bo sung cho cac khoan myc trong 
BCTC(̂): phan nay eung cap them chi tilt, cac khia 
cgnh d$c bigt cua mgt khoan myc ma ngudi su dyng 
thdng tin can phai biet dl hieu rd khoan myc dd. 

- Nhirng thdng tin khic: phan nay thudng nim d 
cuoi BCTC, nhung nd khdng kem phan quan trgng. 
Cic thdng tin ma nha phan tich can luu y bao gdm: 
cae khoan ng tilm tang, cae cam kit ed gia Uj Idn, 
sg kign phat sinh sau ngay ket thue ky ke toan, 
thdng tin vl cic ben lien quan, thdng tin ve kha nang 
hogt dgng lien tyc, cac khoan dilu chinh so ligu so sanh... Chi dg kl toin Vigt Nam quy djnh khi nhilu vl eac thdng tin can edng bo. Tuy nhien, nd van di chpm hon so vdi yeu cau ve minh bach thdng tin. Ching ĥ  nhu chua quy djnh ve vigc cdng bd thdng tin lien iquan din riii ro tin dyng, nii ro lai suit, nii ro hoi doai, rui to thj trudng... Nhimg Ihdng tin niy rat quan gpng dl danh gia mpt DN gong mdi trudng kinh doanh dang cd nhilu thay ddi nhu hign nay. 

3. Van de do ludmg va ghi chep vJk toan 
- Hach todn khau hao 
ĥiu hao la mgt thuat ngir su dung trong ke toin 

d&md ti phuomg phip phan bd chi phi eiia tii sin eo 
djnh trong suot thdi gian su dyng eua nd. Vigc khiu 
hao tii sin eo djnh cd tic dgng trgc tilp len bio cio 
tai ehlnh va thu nhgp chju thue cua doanh nghigp. 
Muc khau hao vi myc dieh ke toin (cdng bd thdng 
tin) vi mye dich giim thul ed thi khac nhau. Khiu 
hao khdng phai la mgt khoan chi thge tl bang tiln 
nen nd khdng inh hudng nhilu din ddng tiln ciia 
doanh nghigp. Cd nhilu phuong phip tinh khiu bao 
nhung chu yeu li cic phuomg phip sau: 

+ Khau hao dudng thing: mire trich khiu hao 
bing nhau qua cic nam; 

+ Khiu hao nhanh: muc trieh khiu hao nhirng 
nim dau cao, giim din ve sau; 

+ Khiu hao theo cdng suit: khiu hao dga tren 
cdng suat, sin pham san xuat ra.. 

Vigc Iga chgn phuong phip khiu hao se inh 
hudng den Igi nhuan cdng bo tren bio cio tai chinh. 
Vi vgy khi sir dyng thdng tin tai chinh can nhgn dign 
sg thay ddi nay (dugc giai Uinh tren thuylt minh tai 
chinh) de dinh gia chinh xae hom ve biln dgng Igi 
nhuan ciia doanh nghigp. Trong nhieu trudng hgp 
phan tich cd thi sir dyng chi tieu Igi nhuan trudc khau hao de loai trir inh hudng eua sg thay doi phuomg phip khiu hao din chi tieu tai ehinh. - Hach todn chiphiidi vay DN cd thi vay ng tir cac djnh ehl tai chinh theo lai suit thj trudng hoge phat hanh Uii philu chuyin ddi vdi lai suat dugc thda thuan thap hom lai suit Uij trudng. vin dl Iga chpn phuomg thiirc nao cung se anh hudng chi phi lii vay va tir dd den chi phi va lgi nhuan cdng bo cua doanh nghigp. Cd the xem vi dy sau day: 
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Hinh thuc vay ngr So tien Lai suit Chi phi lai vay 

Vay ng 100 ty 14%/nam 14ty Phat hanh trai phieu 
chuyin ddiP) 

100 ty 8%/nam 8ty 

phan anh chi phi lai vay theo I2i suat thj trudng 
(nghTa la chiet khau cac ddng tien cua trai phieu 
chuyen ddi ve hifn gia theo lai suat thj trudng va 
hgch toan chi phi I3i vay dga tren lai suat thj trudng, 
sd chenh Ifch gida so tien thu dugc td phat hanh Uai 
phieu chuyen ddi va hifn gia ddng tien cua Uai 
phieu nay dugc hgeh toan vao von chu sd huu) nen 
eae DN ed khuynh hudng hach toan ehi phi lai vay 
theo lai suat danh nghTa. Dieu nay lam cho chi phi 
lai vay bj phan anh thap hon chi phi lai vay thge te. 
Ngudi su dvmg thdng tin can phai xem xet dieu 
ehinh de dua ehi phi I3i vay ve gia trj thge cua nd. 

M$t khac, che dg ke toan Vift Nam eho pĥp DN 
Iga chpn mpt trong hai phuong phap hach toan chi 
phi I3i vay la hach toan vao ehi phi tai ehinh trong 
ky ho$c hach todn vdo gid trj tai sdn (von hda ehi phi 
Idi vay C*)). Khi djnh gia doanh nghifp dga tren 
ddng tien tg do, can dieu ehinh ede khoan chi phi di 
vay md DN da hgeh toan vao gid trj tdi sdn ra khdi 
ddng tien tg do va logi bd khoan ndy trong chi phi 
khau hao, vi chi phi di vay khdng phai la mpt bp 
phgn ciia ddng tien tg do. 

- HQCII todn chenh Ifch ty gid hoi dodi 
Che dp ke todn Vift Nam quy djnh (̂ ) 
-Trong giai dogn ddu tu xay dgng de hinh thdnh 

tai san co djnh ciia DN mdi thanh lgp, chenh Ifch ty 
gid hoi dodi phdt sinh khi thanh todn cdc khoan myc 
tien tf ed gdc ngogi tf de tbgc hifn dau tu xay dgng 
va chenh Ifch ty gia hoi doai phat sinh khi ddnh gia 
Igi cdc khodn myc tien tf ed goc ngogi tf cuoi ndm 
tai ehinh duge phan anh luy ke, rieng bift tren bang 
can doi ke toan. -Khi tai san co djnh hoan thanh dau tu xay dgng dua vao su dyng thi chenh Ifch ty gia hdi doai phat sinh trong giai dogn dau tu xay dgng dugc phan bo dan vao thu nhgp hodc ehi phi hogt dpng kinh doanh gong thdi gian toi da la 5 nam. Dudi gdc dp phan tich tai chinh, cdc khodn chenh Ifch ty gia nay can dugc dieu chinh nhu sau: -Phan tich ddng tien: chenh Ifch ty gid hoi doai can dugc dieu chinh vao ddng tien ciia nam tuong ung vdi ddng tien tbgc thu/chi; -Phan tich Igi nhugn: chenh Ifch ty gia hoi dodi can dugc dieu chinh vao thu nhgp (chi phi) tai ehlnh ciia ndm phat sinh. - Hgch todn chi phf nhan cong 

trong ehi phi san xuat kinh doanh eua cdc doanh 
nghifp. Vdn dd hgeh toan ehi phi nhan cdng se dnh 
hudng dfn thdng tin ve ket qua hogt dpng. De thu 
hiit nhan cdng, eac DN ed xu hudng ngoai tien 
luong edn eho nhan edng hudng cdc quyen lgi khac 
nhu: thudng bang cd phieu, quyen mua co phieu vdi 
gia thap hon gia thj trudng, ede khodn thudng bdng 
tien ehi tir quy khen thudng, phiic Igi. Che dp kf 
todn Vift Nam khdng quy djnh DN phai hach todn 
ede khoan nay vao ehi phi boat dpng lam eho ehi phi 
nhdn vifn bj phan anh thap hon gia trj thge te phat 
sinh. Ngudi su dyng thdng tin can thge hifn dieu 
ehinh df phan anh eae khoan thu lao nay vdo ehi phi 
hogt dpng va tinh toan Igi dnh hudng den ket qud 
hoat dpng kinh doanh. 

- Hgch todn khodn ddu tu chung k/todn vd bdt 
dgng sdn dau tu 

Che dp ke todn Vift Nam quy djnh phuong phdp 
danh gia va hach toan cdc khodn dau tu chung 
khodn theo sd thap hom giua gia gdc va gia trj thuan 
cd the thge hifn duge. Vi vgy, khi sir dyng thdng tin 
tdi ehlnh cua eae DN trong trudng hgp nay, ngudi sir 
dyng thdng tin can thge hifn ddnh gid Igi eae khoan 
dau tu chimg khoan theo gia trj hgp ly va dieu chinh 
ehi tieu Igi nhuan de phan dnh anh hudng ciia sg 
thay doi gid gj hgp ly eua ede khoan dau tu. 

Bat dpng san dau tu bao gdm quyen sir dyng dat, 
nhd bode mpt phan eua ca nha va dat, eo sd ba tang 
duge ndm giir nham myc dich thu Igi tir vife eho 
thue hoge ehd tang gia de ban. Theo che dp ke toan 
Vift Nam, bat dpng san dau tu duge phan anh theo 
nguyen gia trir gid trj khau hao luy ke. Gia trj hgp ly cua bat dpng san dau tu dugc trinh bay nhu mpt thdng tin bd sung trong thuyft minh BCTC. Khi phan tich thdng tin tai chinh can dieu chinh cac bat dpng san dau Ur tir gia gdc ve gid trj hgp ly. - Hgch todn thiet Itgi do gidm gid trf tai sdn vd tdi sdn thieu ehd xir iy Trong dilu kifn tifn bp khoa hgc kT thugt, thay ddi nhanh chdng ve cdng nghe, may mdc diiet bj va tai san dai ban cua DN cd the dl dang bj lac hau va suy giam gia trj. Suy giam gia trj xay ra khi gia gj cua cdc lgi ich kinh tl cd thi thu hoi dugc trong tuomg lai tir vifc sir dyng hay ban tdi san nay thap hom so vdi gia trj so sach. Che dg kl todn Vift Nam chua quy djnh ve vigc ddnh gia va hgeh toan khoan thift hgi do suy giam gid gj tai san. Khi tai san bj 
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suy gidm gia trj nhung vin dugrc bao cao theo gia 
ljch su thi thong tin tai chinh se bj phan anh sai lech. 
Nha dau tu can thge hign dieu chinh de dua tai san 
nay ve gia trj eo thi thu hdi va ghi nhan khoan suy 
giam gia trj vao chi phi. 
Che dg ke toan Vigt Nam quy djnh, khi DN kiem 

ke vd phdt hign tai san thieu nhung chua rd nguyen 
nhan thi phai hach todn gid trj cdc tai san ndy vao tdi 
khoan Tai san thieu cha xir ly va trinh bdy trong muc 
tai sdn tren bang can doi ke toan. Dudi gdc dd phan 
tich tai chinh, ngudi su dung thdng tin can ddnh gia 
xem khd ndng thu hoi eua cdc tai san thieu ehd xu ly 
nay ed chdc chan hay khdng (sau khi da xac djnh so 
boi thudng trach nhiem). Neu khdng chdc chdn thu 
hoi dugc thi can phai dieu chinh vdo chi phi, chu 
khdng "treo" lai tren bang can doi ki toan. 

- Hgch todn cdc khodn thu nhgp (chi phi) bdt 
thudng, lgi nhugn cda linh vuc ngitng hogt dgng 
kinh doanh 

Khi ddnh gid dga vdo ddng Igi nhudn dai hgn eua 
DN, nhd dau tu can tach eac khoan bat thudng va 
cac khoan khdng thuge hogt dgng kinh doanh chinh 
vd ben vung ra khdi chi tieu lgi nhuan. Chdng ban, 
ean phdi tdch ra khdi chi tieu Igi nhuan eae khoan lai 
(Id) do ban tdi san ed djnh, lai (Id) kinh doanh chung 
khoan cua cdc DN khdng chuyen, lai (lo) eua mdng 
kinh doanh bj ban hodc tach ra khdi DN. 
Nha dau tu ed the tim thay chi tiet ve cdc khoan 

Idi (Id) bat thudng va thu nhgp (chi phi) hogt ddng 
tdi ehinh trong thuyet minh BCTC. Tuy nhien, ehi 
dg ke toan Vift Nam ehua quy djnh DN phai trinh 
bay vd cdng bo thdng tin ve lai (id) cua mang hogt 
dgng kinh doanh bj ban hoge tdeh ra khdi DN. Do 
dd, nha dau tu can thu thap them cac thdng tin nay 
de thge hign cac dieu ehlnh thich hgp. - Hgch todn lgi the thuang mgi phdt sinh trong hgp nhdt kinh doanh Che dg ke toan Vigt Nam quy djnh, khoan Igi the thucmg mgi phat sinh trong hgp nhat kinh doanh phai dugc phan bd trong khoang thdi gian khdng qud 10 ndm va khoan phan bd nay dugc bach toan vdo chi phi tren bao cdo kit qua kinh doanh hgp nhat. Quy djnh nay khac vdi quy djnh cua chuan mgc ke toan quoc ti hign hanh, theo dd Igi the thuomg mgi phat sinh tir hgp nhat kinh doanh khdng dugc phan bo, nhung DN phai danh gia kha ndng suy gidm gia trj va neu ed thi khoan suy giam gid trj phai dugc hgeh toan vao chi phi tren bao cao ket qua kinh doanh hgp nhat. Dudi gdc dg tai chinh thi khoan chi phi phat sinh tu phan bd Igi the thucmg mgi hay suy gidm gia trj Igi thi thuomg mai can phai dugc logi tru ra khdi kit qud kinh doanh khi six dyng 

NGHI6N CUU - TRflO 
so ligu ke toan de dg doan triin vgng Uong tuomg lai'-
eua DN, vi khoan nay thuoc ve boat ddng dau tu, 
chu khdng thuge ve cac ddng thu nhdp/ehi phi tir 
boat dgng kinh doanh chinh cua DN. 

- Hgch todn giao dich v&i cdc ben lien quan 
Mdt DN hodc chu sd huu chinh cua DN dd cd thi 

thiet lap cae "vg tinh" va su dung "ve tinh" nay cho 
nhieu muc dieh khac nhau, trong dd cd muc dich 
giiip DN "dieu hda" bode "lam dep" cdc chi tieu eua 
BCTC. Che dg ke toan Vigt Nam quy djnh vi vigc 
hgp nhdt BCTC va loai trir cdc khoan doanh thu 
ciing vdi Igi nhudn chua thue hien ciia giao djch 
giua cdng ty mg vdi cdng ty eon, chir khdng quy 
djnh loai trir Igi nhuan chua thge hien ciia giao djch 
giua cdng ty mg vdi edng ty lien kit. Cdn doi vdi 
cdc giao djch giua DN vdi cac dom vj ma trong dd 
cdng ty mg khdng ndm quyin sd hum cd phiiu thi 
che dg ke toan Viet Nam chi yeu cau cdng bd thdng 
tin ve cae giao djch nay trong thuyit minh BCTC, 
chir khdng yeu eau xem xet ban chat tbgc te ciia moi 
quan hf de hach toan vd logi trir eho phii hgp. Ngudi 
sir dgng thdng tin can dge ky thuyet minh BCTC ve 
nghifp vy vdi eae ben lien quan de xem xet bdn chat 
tbgc eua cac nghigp vy va tinh thieh hgp ciia eae 
dieu khodn giao djch, tir do thge hifn cac dieu ehinh 
thieh hgp de dua cdc cbi tieu tai ehinh trd vi gia trj 
va ban chat thue ciia nd. 

- Hgch todn tdi sdn vd chi phi trong ITnh vuc 
nong nghifp 

Theo che dp ke toan Viet Nam (̂ ), cae tai san sinh 
hgc nhu vudn cay lau nam, dan gia sue, gia cam 
duge phan dnh theo gia trj cua cbi phi cham sdc, 
nudi trdng phat sinh cho den ngay trudng thanh va 
khai thdc trir khoan khau hao luy ki. Cdn doi vdi 
san pham dd dang thi phan anh theo gia trj cua ehi 
phi san xuat kinh doanh dd dang phat sinh trong khoang thdi gian tir khi bat dau mdt chu ky eua miia vy cho dfn ngay ket thuc nam tdi ehlnh. Phuomg phdp ke todn nay lam cho sd lifu ve gia trj eiia cac tdi san sinh hgc va san pham dd dang dugc bao cdo phdn dnh khdng dung gid trj hgp ly eiia ehung. Khi sir dyng thdng tin tai ehinh lien quan din ITnh vuc ndng nghifp, ed thi tham khao phuomg phdp ki toan theo quy djnh ciia Chuan muc ke toan qudc ti sd 41 (Ke toan ndng nghifp) de danh gia vd dieu chinh cho phii hgp. Cy the la tai san sinh hgc va san pham dd dang dugc danh gia theo gid trj hgp ly trir di chi phi udc tinh de tao ra tai san/san pham d trang thai sdn sang de ban. Khoan lai (Id) tir vifc tdng (giam) gid trj tai san/san pham dugc bach toan vao kit qua boat dgng kinh doanh. - Hgch todn cdc cdng cu phdi sinh 
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Cong cy phai sinh la nhfrng san pham tai chinh 

dugrc thiet ke va tao nen tu mgt loai cong eu eo dien 
tren thj trudng, nhu hgp ddng mua ban ky han, hgp 
ddng tuong lai, hgp ddng hoan ddi lai suat, quyen 
chgn mua, quyen chgn ban... Cdng cu phai sinh cd 
the dugc su dgng nhu mdt phuong phap dg phdng 
riii ro hoac ed the su dung nhu mgt nghiep vy dau 
CO. Du dugc su dyng eho mye dieh nao thi cdng cy 
phai sinh deu mang mdt gia trj nhat djnh khi eac 
dieu kign thj trudng thay ddi sau ngay edng cy nay 
duge xae lgp va giao djch lan dau. Che dp ke toan 
Vift Nam ehua ed hudng dan ve phuong phap ke 
toan va edng bo thdng tin ddi vdi edng cy phai sinh 
C). Vi vgy, nha dau tu can thu thap them thdng tin 
vi cac nghigp vy nay de danh gia anh hudng eiia nd 
den tinh hinh tai ehinh va ket qua hoat dgng kinh 
doanh ciia DN. 

4. Van dc thao tiing thdng tin tren bao cao tai 
chinh 

Thdng tin tren BCTC sg tac dgng Idn den qua 
trinh ra quyet djnh eua ngudi sir dyng thdng tin, do 
nhung myc tieu ve Igi Ich nen vigc cdng bd thdng tin 
eiia DN s5 cd the bj lam eho sai Ifch ve ban chat. Dd 
la hifn tugng thao tiing thdng tin ma ngudi sir dyng 
can luu y trong qua trinh phan tich va danh gia DN. 

xay lip la irde lugng phan USm hoan thdnh de ghi 
nhgn doanh thu trong ki. Udc lugng phin trdm hodn 
thanh edng vifc phu thupc nhieu vao nhgn djnh, 
kinh nghifm va thge ti tien dg hoan thanh cdng 
vife. Dii vife udc lugng phai dga tren co sd hgp ly, 
nhung doanh nghiep vdn cd du ly le di ehung minh 
vifc ghi nhdn doanh thu cua minh la ddng tin egy df 
gidi trinh vdi kiim todn. 

- K/iong harp nhdt cdng ty con khi ket qud bdt igi 
Gan ddy, nhieu DN cau true lgi hogt dgng kinh 

doanh theo md hinh edng ty mg-eon de trd thanh cdc 
tap doan kinh ti. Khi hgp nhat BCTC, cdc giao djch 
ngi bg nay phdi dugc logi trir khdi doanh thu hgp 
nhat va gid vdn hang ban phdi dugc dieu chinh 
tuong Orng. The nhung, vi nhieu ly do khde nhau tap 
dodn lai khdng tien hdnh hgp nhat ket qud kinh 
doanh ciia edng ty con vao cdng ty mg va nhu the 
doanh thu cua tap doan ed the bj "diiu chinh". Vi 
du: Tap dodn ABC dang sd hiru 90% edng ty XYZ 
kinh doanh ciing nganh nghe. Ngay 25/12/N, ABC 
bdn cho XYZ mpt Id hang trj gid tren hgp dong la 
200 ty dong, gid vdn 140 ty dong. Den thdi diem 
31/12/N, Id hang dd van cdn ndm trong kho eiia 
XYZ. Bao edo ket qua kinh doanh cua ABC vd XYZ 
nhu sau: 

Chi tieu (Trifu dong) ABC XYZ Hgp nhat 
Doanh thu 1.200.000 10.000 1.010.000 Gia von 840.000 7.000 707.000 Lgi nhuan gpp 360.000 3.000 303.000 

Cdc hifn tugng thao tung thdng tin cd the nhgn dgng 
d mgt sd van de sau: 

- Cung cdp them tin dung cho kluich hiing 
Khi ma vife tiep can nguon von ngdn hgn dang 

khd khdn nhu hifn nay, khach hdng se de dang tiep 
nhgn cdc uu ddi ve tin dyng tu phia DN va DN se cd 
CO hgi tdng doanh thu bdn hang. Mgt trong nhung 
each de tbgc hifn dieu nay la ndi Idng chinh sach 
ban hang tra chgm (credit policy). Vifc tang thdi 
hgn va djnh miirc tin dyng bdn hang se thuc day vifc 
giai phdng hang hda tdn kho. The nhung, hf qua Id 
du ng phai thu tdng len va rui ro cdc khoan ng 
xau/ng khd ddi eiing tdng theo. Dieu nay cung se 
bugc cac DN phai Uich lap eae khoan dg phong vao 
cudi ndm theo chudn mgc kf todn Vift Nam. Ben 
cgnh dd, vdi thu thugt nay, dii doanh thu cd tdng len 
nhung ddng tien ciia DN lai khdng tang. - Uffc lugng khoi lugng cdng viec hoan thdnh de ghi nhgn doanh thu Cac doanh nghifp xay Idp cd thi ghi nhgn doanh thu theo ty If phan tram hoan thanh(*). Vi vay, mpt trong nhirng thu thuat phd bien nhat trong eae DN 

Vi nhieu ly do khde nhau, bao eao kft qua kinh 
doanh eiia XYZ khdng duge hgp nhdt vao ABC. Rd 
rang Id nfu lam dieu nay thi doanh thu hgp nhat cua 
Tap dodn ABC se la 1.010 ty dong (thay vi 1.200 ty
ddng) vd lgi nhudn cd the se thdp hon mirc cdng bd. 

- Lam gidm chi phi bdng cdch "vdn hda" 
De cai thien chi tieu Igi nhudn cdng bo, doanh 

nghifp cdn cd the sir dyng nhirng thii thugt lam giam 
chi phi kinh doanh trong ky bdng each "von hda". 
Vdi thu thuat nay, chi phi kinh doanh dugc ghi nhgn 
tren Bang cdn ddi ke toan thay vi dugc sir dyng de 
xac dinh Igi nhuan kinh doanh trong ki mgt each 
hgp ly. Vi dy: Chi phi lai vay trong cac dg an dau tu 
xay dgng co ban dugc dua vdo vgn hdnh trong ky. 
Thdng thudng cdc chi phi lai vay ngan hang eua giai 
doan trudc khi cdng trinh di vdo hogt dpng se dugc 
vdn hda vao gia trj cdng trinh. Chi phi lai vay sau thdi diim nay phai dugc ghi nhgn vao chi phi kinh doanh trong ky. Df cdng trinh di vdo ho?t dpng chinh thiirc, DN phai trai qua nhiiu cdng dogn kiem nghifm, chay thir va ban giao. Bdng nhieu lap lugn khac nhau. DN cd the von hda mpt phdn ehi phi Idi 
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vay vao gid trj cong trinh, thay vi ghi nhan chi phi 
ndy vdo ket qua kinh doanh trong ky theo diing ban 
chat ciia no. Cdch lam ndy se gidm dugrc chi phi boat 
dgng vd tdng Igi nhudn cong bd. 

-Trich IQP du phdng gidm gid ddu tu tdi chfnh 
Mgt vdi DN, ngodi boat dgng kinh doanh chinh 

cdn md rgng sang ITnh vgc dau tu tai chinh thdng 
qua vigc mua cd phieu. Trudng hgp doanh nghiep 
dau tu vao cae cd phieu dang niem yet tren san thi 
cae khoan dau tu ndy phai duge ddnh gid lai theo gid 
thj trudng vao thdi diem eudi ndm. Thi nhung, doi 
vdi nhung eo phieu ehua niem yet vd/hode thanh 
khoan thap thi vigc danh gia Igi cac khoan ddu tu 
ndy xem ra khdng de ddng. De cd hieu ung tot ve Igi 
nhugn cdng bo, cdc DN cd the chgn each an toan 
nhat la trdnh phai ghi nhgn dg phdng giam gid dau 
tu tdi chinh hodc ehi trieh lap dg phdng it hon muc 
can thiet. Dieu nay se lam chi phi ke todn thap hon 
do khdng phai "ganh chju" cae khoan du phdng. 

Ket luan 
Tdm Igi, cdc thii thugt ke todn dugc dimg de "lam 

d?p" BCTC thudng dugc cac DN su dung de thda 

NGHIEN CUU-TRRO 
mdn ky vgng eiia ngirfri su dung thdng tin trong dilu 
kien kinh doanh khdng thudn Igi. Vi the, ngudi sir 
dung thdng tin can phai than trgng trong danh gid 
hoat dgng kinh doanb cua DN, tim hieu them thdng 
tin va so sdnh eae ehi sd tai chinh eua cac DN hogt 
ddng trong nganh dl cd cdi nhin toan dien va hgp ly 
hon. 

Bai viet nay ehi ban thao mgt sd van de tren khia 
canh ke toan lien quan den chat lugmg thdng tin tai 
chinh trong BCTC dugc lap theo ehe dd ke toan Viet 
Nam. Bai viet khdng ddt muc tieu neu len tat ea ede 
tinh huong trong thue tien. De ed the phan tich 
ehinh xdc thdng tin tdi ehinh, ngudi su dgng thdng 
tin can thge hien cae dieu chinh hgp ly trong mdi 
tinh hudng cu the tren co sd hieu rd ddc diem ngdnh 
nghe kinh doanh va ndm virng cae nguyen tae ke 
toan eung nhu cdc khia canh tai ehinh cua mdi 
nghiep vy. Cdc thdng tin tai chinh sau khi "xir ly" 
Igi nen duge xem xet trong mdi tuomg quan vdi cdc 
thdng tin khde ve dom vi dugc quan tam, bao gom ea 
ede thdng tin tai chinh tuong lai, mang tich chdt dg 
bdo va cac thdng tin phi tai ehlnh khae.D 

Chu thich: 
I. Khi phdn tich can dge kT phdn y kien kilm toan dl biet dugc danh gid cua kilm toan vien vl BCTC, chu y cdc 

khoan myc bj kilm todn logi tru hodc khoan myc dugc kiem toan nhan mgnh va xdc djnh anh huong ciia cdc khoan 
myc ndy den dg tin egy ciia BCTC. 

2. Thdng tin bo sung vd th6ng tin khac cd the khac nhau giffa cdc doanh nghifp ve mirc dg va ndi dung cong bo. 
3. Trdi philu chuyin ddi cho pĥp chuyen ddi thanh cd phieu, do vay thudng cd lai sudt thap hon 131 sudt thi trudng. 
4. V6n hda chi phi lai vay dugc dp dyng theo VAS 16 vi qui djnh tgi thdng tu 105/2003/TT-BTC. 
5. Hgch todn chSnh Ifch ty gia hoi doai theo VAS 10 va qui djnh tgi thong tu 105/2003/TT-BTC. 
6. Khdng cd chudn myc kl todn Vift Nam (VAS) cho logi hinh ndy, vifc ghi nhan tai san sinh hgc vd san phdm 

ndng nghifp thyc tl dugc dp dyng theo VAS 2 (Hang ton kho). 
7. Rieng chi dg kl todn dp dyng cho ngan hang thi chi yeu cdu trinh bdy cdng cy phai sinh nhu mgt tdi khoan ngogi 

bdng, chir chira quy djnh phdi ddnh gid theo gid trj hgp ly de hach todn vao bang can ddi ke toan. 
8. Theo VAS 15 (Hgp ddng xay dyng). 
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